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> That, together with, and in addition 1o, the monthly pavrents of pancipal and interest pavable under the

terms of the note secured hereby, he will pav to the Mortpagee, on the first duyv of each month until the saud note

!

15 fully paud, the foltowing sums
b An arnoant sufficaent 1o e nde the holder Bereof woath Gaads 1 pad the et moflyspe mnsufance premium if this anstru- .
ment and the nete < ored herehy are msured o a0 sthly charge 10 Lou of o mortgape insurance premum) af they are

held by the Secretary f Heasanye and Uiban Develo prrent as folloas
(D I wnd <o Lony an Sasd note -1 even date and this nstrament dee ansured of are rensured unders the provasions of the
Nateeno! Housinge At oan oaveoount sufficrent to aevunolate an the hands of the holder one (1) month prics 1o s due ]
Jate the antiuai 2 atpape tieatan ¢ presaen an -order 1o 5 oavide such holder with funds to pay such premium to the-
Seeretary o8 Heusnang wnf Uthan Devetopeent - gant o the Nattenal Hoasinge A, as arended, andaspphoable
Repulatiens thereunsder, oy

atstrument are held by the Secretary of Housing and  Urban De.

{"‘ I w0 oy as st 1 o1 een et at
velopront, o onthly Charge o lies b @ corteage nsuranoe prensaem) which shall e a0 an amount eqgual o vne-
caelfth 11 120 f neshald oy ner centges of the anctayge urstandny balance due on the pote computed without taking

into o wunt delinquens e or prepaynoents,
¢4 A sum equal 1o the groond rents, of any. next Jdue plus the prenums that will next become due and pavable on polecores
of [rre and other hszard mnsurand o covenny the mortpaved properiv, plus taxes and assessrents next due vn the coofpapad
property (all as estorated by the Murnigapeed loss all ~uns alteady juid therefor divided by the purter of months toctapse
cts ot oo e delinguent,
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et when such ereund sonts, premaunis, taves, and ansensrae

before one (1 omonth pooor o
suth summs ta be heid by Mortgagee o trast to pay sord preund rents, precogns, taes anct special assessrents, and
s v b made under the note
the Mortpagor each month in a

AT peawr enta ot e 4 on the A pte ey subeeo e ns of thes paragreph atul wll po

1
)

weartd Bte ity whall e o dded o peothier and the acgreyate aniunt thereof shall fo poand

single pasement v b oarpiied Ly the Mortpagee to the {0 ITowing sten s an the arduer set forthg
p presmiam chatyes under the contract of ansurance wath the Secretary of Housing and Utban Development, or manthly
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chaspe 110 1tea f T oateage Insutance premium), as the case may be;
D) taxes, speczal assessments, fire end nther harard insurance premiums,
I interest on the note secuted hereby ) and
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AV anmortization of the principal of sasd n-te.

Aoy deficiency o the arsunt of any sech iglpraeate cuonthly pagnen?, whaull, unless made goud by the Mottpapor prior to

the duc date of the nent such pavment, coastitoie an creat f defaull under thas mortgage. The Mortgager mav collect
Tergte charge' nnt o esceed 1A coents (203 for cach duilar (813 of vach payment more than fifteen (15) days in antears to
cover the cxtra expense imvolued an handiing delinguent payments.

3. If the total of the payments made by the Mortgagor under (b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee fo1 taaes or assessments of insurance premiums, as the case may be, such excess. at the
option of the Mottgagee. shall be credited on subsequent payments to be made by the Mortgagor. or refunded o the Mortgagor.
if, however. the monthly pavments made by the Morigagor under (b} of paragraph 2 preceding shall not be sufficient 1o pay
taxes and assessments and insusance premiums. when the same shall become due and payable, then the Mortgagor shall e
pay to the Monlgagee any amount necessary to make up the deficiency. on or before the date when payment of such T
taxes, assessments, of insurance premiums shall be due. “If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full pavment of the entire indebtedness tepresented
thereby. the Motgagee shall, in computing the amount ot such indeltedness, credit to the account of the Mortgagor
sl payments made undet the provisions of ‘uiof paragraph 2 hereof which the Mortgagee has not become obligated
to pav 1o the Secrctary of Housing and Urban Development. and any balance remaining in the funds accumulated
under the ptovistons of <0 of paragraph 2 hereef. M theie shall be a default under any of the provisions of this
mortgage resvlting 1n a public sale of the premises covered herebv. o1 if the property 1s otherwise acquired after
default, the Montgugee shiall appiv. at the time of the commencement of such proceedings. or at the time the property
is otherwise acgurred, the balance then remaining in the funds accurulated under 74 of paragraph 2 preceding. as
a credit sgeinst the amount of principel then remaming unpaid under the nnte secured hereby, and shall properly
adjust any payments which shall have been imade under 744 of puragraph 2.

4. That he will pav «li taxes, assessTents. water 1otes, and other governmental or municipal charges, fines.
o1 ampositions. for which frovision has not heen made hereinbefore. and in defauit thereof the Mortgagee may pay
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1 the same; and that he will prompily dehiver the officis! receipts therefor to the Mortgagee. If the Morntgagor fails

; to make any pavmeats provided for in this section or anv other payments for taxes. assessments, or the like, the

: Mortpagee mav pay the sare, and all sums 80 peid sholl bear interest at the rate set forthinthe note secured hereby s
’ from the date of such advance and shall be secured by this morntgage. ' .
Y ! 5. That he will keep the premises in as good order and cendition as they are now and will not commit or pet-

H mit anv waste thereof, reasonable wear and tear cucepted _

? 6. That he will keep the improvements now existing or hereafter erected on the mortgaged propeity insuted as

3 mav be requited from time to time by the Mortgagee against loss by fite and other hazards, casualties and contin- ' )

L geacies 1n such amounts and for such penods as mayv be reguired by the Mortgagee and will pay promptly, when

’ due. any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-

ance shall be cained in companies appreved by the Mortgagee and the policies and renewals thereof shall be held
by the Morntgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgugor will pive mummediate notice by mail to the Mortgagee, who may make proof of
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loss if nol made promptly by Mortpagor. and each iasurance company concemed is hereby authorized and directed

o to make pavment for such loss directly to the Morigagee instead of to the Mortgagor and Mortgagee jointly, and the "
? insurance proceeds, or any part thereof, mayv be applied by the Mortgagee at its option either to the reduction of
‘ the indebtedness hereby secured or to the :estoration or repair of the property damaged. In event of foreclosure of

: this montgage o1 other transfer of title to the Mortgased property 1a extinguishment of the indebtedness secured .

hereby, all nght, title and nterest of the Momtgagor mnoand 1 anv 1nsurance policies then in force shall pass to ;

the purchaser or grantec !

7. That he huiebyv assigns all the reats, issues, and profits of the mortgaged premises from and after any de- :

fault hereunder. and should lepal proveedings be instituted pursuant to this instrument. then the Mortgagee shall :

have the npht to have a2 receiver apponted of 1he rents, assues, and profits, who, after deducting allcharges and

expenses atleading such proceedings and the execution of his trust as receiver. shall apply the residue of the

rents. issues. and profits. toward the paviment of the debt secured hereby.
8. That if the premises. or any part theicof. be condemmned under any power of eminent domain, or acquired for

a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of '

indebtedness upon this mortgage, und the note xecured hereby remaining unpiard, are hereby assigned by the Mortgagor F;; ;

to the Montgegee and shull be paid forthwith to the Mortaagee to be applied by it on account of the indebtedness se- ot B

cured hereby, whether due o1 not. E
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